
Brampford Speke, Upton Pyne & Gowley
Gommunity Land Trust

Accounts for the year ending 3{=t October 2A17

I

1 Financial ovenriew
The CLT is in a health.v tinancial position" with no significant debts; its assets are mostlv
cash in the bank. and at the end of 2017 it had a cash balance of over f 12,000. rvhich is

more than sufficient to cover its expenses and its anticipated outlal'. on prcrjects.

The main income of the CLT is ground rent ft'om l{astoe of f 1"456 p.a. on the aflbrdable
housing in Lake's Down, Upton P,vne. The main expense is maintenance of the amenity'

land on the rn'hole plot owned b,v the CL f.

2 Noteb on the aceounting statements
2.1 lncome from ground rent

I{N4RC have said that they regard income from ground rent as trading income. u'hich
is subJect to corporation tax (net of expenses). 'ilre treatment o1'ground rent income
has been revised to recognise it when received (cash basis) rather than r,lhen due
(accrual basis): also to give it its our category-/account in the accounting stalenetrts.

2.2 Carporation tax
The CLT nas required to make a corporation tax return for the year-end Oct 2015.
becau$e it had income of {.1"456 deemed to be trading incone. Hovrever legal fees

paid in that year plus other expenses resulted in a net loss. HMRC said that as long as

the CLT is reporting a loss on trading income, because the CLT'is so snrall. they'r.vill
waive the requirement for a return. effectively regarding it as dormant.

2.3 Corporation tax calculation
A balance sheet account iras been raised to shorv "provision for corporation 1ax" and

an income & c'xpense category fbr "corporation tax pa,vable". Calculations have been

made and are shor,vn helor,v for each year, based on T'rading income chargeable to date

net of Ex;renses alloq'able to date. and the current corporation tax rate. The
calculations below shorv that the CLT is still reporting a loss on trading income and
theretbre is not required to make a corporation tax retltrn,

f Year ended
October
2077

Year ended
October
2076

3 years ended
October 2A75

Tradine income chargeable to CT 1.,456.00 0 L,455.00

Expenpes allowable to CT -1692.34 -688.48 -4,166.98

Allowances brought forward -3,399.46 2,710.98 0

Net taxable 0 0 0

Allowances carried forwa rd -3,535.8 -3,399.46 -2,7L0.98

Tax rate n/a nla n/a

Corporation tax payable Nil Nil Nit
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2.4 Year-end transfers
li

The.vear-end transf-er of Net income fi'onl the Profit & Loss accounf to Retained
earnings in the Equity section of the Balance Sheet lras been made qxplicit. The
Net income (or loss) includes the estimated Cotporation tax payabl$ for the
period as calculated above.

2,5 Debtors
i

Claims on Hastoe fbr net amounts spent on trees (actually purchas$d by Nick
Baker. and reirnbursed to him) totallingt234.38, are show'n in Deftors. This
amount should either be collected frorn Hastoe or written off as irrd'coverable.

2,6 Normal subscriptions 
I

I

Normal subscriptions (f I each) have been received from 7 new m$mbers during
the year: the total members at the balance sheet date was 55. i

3 Accounting statements
These statements (attached) are produced directly tiorrr the accounting syst{rn; they have

section numbers that are not repeated if the section overflows the page. Thp statements

are presented in the order Balance Sheet then Prolit & Loss. within years ntore recent to

less recent. ,

Section l

l. Cunent Balance Sheet (.3111012017)

2. (lurrent year's Profit & Loss (2016-17)

3. Previous Balance Sheet t3lll}l2}rc)

4. Previous year's Profit & Loss QA15-I6;)

5. Balance sheet atler 3 years (31i l0/2015)

6. Profit & Loss for 3 years QAl2-15
I

Staternents (5) and (6) above are not necessary for statutory public reportirfg to the

Financial Conduct Authority, but are included to show the revised treatme{rt of Ground
rent income (note 2.1 above) over the life of the CL"f. ]

I

i'
I

lr
Simon Grundy

Hon. Treasurer
Brampford Speke, Upton Pyne & Cowley Community Llnd Trust Limited

/.t 12 June 2018
.;l --1g1/1.{, N^, % ^

t I Yeur ended
October 2017

Yeor ended
October 2016

B/F from orevions period

Net income (loss) for oeriod 6-811.52

5.724.24
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BSUPC CLT 1 Gurrent Balance Sheet 31l1AnA17rtlrl
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| .ash rvii,{n ,,.oru,., rt.oo

I let,rorsll f214.38

I n*nk.u[r.nL ft1,123.82

I rotal Curr.n,ilerr.,. t11.360.20

forrr Asserr I rr.360.20

hotalAssets r f11,360.20l,rlil
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1.,u0,,,,,., il
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*^p.nil*, t121 .99
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, 
tlflics -fll.eq

lotal 
Lrahrirtres il O116.00

fotal 
Liabilities il €116.00,il

fouitv il

{aoital f rom grrntril

I Couniy counciilhors funil f 1,500.00

| ,,if'ts u oonr,'i[n, f 250.i]o

I t,,r'ishes ,us.dlr*r luntJ I?02.00

I to, ,l 13 , ooo o.r

-{oint Capi tal tro* jfnnt, f 5,452.00

{oni,nr 
subscribed df r.*u.r,

I ,roAitional cadltal f18.00

I xur*ot subscrilf , ion.; f 5o.oo

do,u, Capi tal subscllo.o by members f6E.00

il.,u,necl earnins, C/[

I urt from previlfu, p.rio,i !5,960.54

I n.t income rorllp.rioa -t236.j4

$,r' Retainetl earniftss Cln 85.124.20

811,2M.2Atotal Equity 
lltillrl

lotat 
Liabilities & Squitv €11,360.20
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BSUPC CLT 2 Current year Profit & Loss Fo{ Period

A1n1nA16 to 31119t2817

Revenues

I ncome

Ground rent income

Total Income

Total Revenue

s1 ,456 . 00

Expenses

Expen s e

Trading expenses

Ameni tY iand maintellance

Bank charges

Ctlmmunicat ions

FCA fees

Insurance

Total Trading expenses

Total Expense

Total Expenses

Net loss for Period

t1,258.79

872.40

91 .24

€65.00

t289 .35

q*P \4/ q"

ft ,456.00

g[,456.00

*,1 ,692.34
f1



UPC

Assets
Assels

otal Assets

otalAssets

bilities
iabilities

otal Liabiliiies
otal Liabilities

quity

otal Capitai from d

api tal subscrrbed

tal Capi lai subsc

tained earnings C

tai Retained earni

otal Equity
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tW q"

CLT 3 ious Balhnce Sheet 3111A12916

Current Assetl

Cash rvii

Debtorsi
I

IJAnK CU
;

lotai t.urIr-ntr

h Treasurer

rerlI

Assets

t,,\ . uu

{234. 3B

fl 1 .287. 17

Accrued expen

Misc. liabili

pitnl from grrrnt:r

County council

Gi fts & donat i

Pa r i shes toge {

TAF

Additional caf,

Normal subscril

B/F from previ

CS

i es

lors fund

1f

er fund

anls

membe r s

tal

tions

bed by' members

us period

period

es CIF

uity

s1 1 .526. 55

91 1 ,526. 55

t11,526.55

f60. 00

-t11.99

s48. 0 I

f48.01

fi .500 " 00

f 2,50.0t)

f.?02 .00

f3 ,000 . 00

f5.452. 00

t18.00

f48. 00

Net income forl

-1850. 98

!6,81 i .52

966.00

s5,960. 54

t11,479.54

f11,526.55



BSUPC CLT 4 Previous year Profit & Lpss f
OU11 12015 to 31 t10/201 6

Revenues

Income

0ther lncome

Total Income

Total Revenue

f,? ,500.00

Expenses

Expens e

Trading expenses

Bank charges

Communications

FCA fees

Insurance

Tree surgerY

Total Trading expenses

Total Expense

Total Expenses

Net income for Period

s1 8.00

*27.59

$60.00

t282.89

f300.00

-/v4'

g7
97,500

s688.

Period

$688.48

€688.48

f6,81 1 . 52
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BSUPC CLT {l Balance Sheet a

I

Assets l|

IAsscrt 
I

Currenr Assdfs

Casfr r,.{f th Treasurer

Dehtori{

Brnk chir len L

Total Currcnti Assc-t,

Total Asset- 
|TotalAssets I

I

ILiabilities I

Liabiliries 
I

Cledi t Card 
l

.{ccrued.rn.dfru

Crcdi tors 
.l

Misc. liebililfies
Prov is ion loll .oroora r jon l ur,

Total Liabiliries 
I

Total Liabilities 
I

IEquity 
I

Equity (capital) 
I

Capital from i{rants

Couniv i]ounci I lors frind

Gif rs *lloonoi ions

Palishcfl roe.rher lund

TAF 
il

Total Capi trt llrror sranr.\

capital subscllto.o hy members

ooo,,,o,l[, capira]

Norma' J|lor.ripr i,ns

Totai Capi rat lIuor.ribcc] b] mem$ers

Rc t a iner.t ca rn ilf e, clr
nlp f roJl prev i ous pe l i ocl

Net ln.#. for periotl

Total Retainedll earnings C/F

Itit aauQ
il

fter 3 years

fl .00

t4.722.A2

st,500.00

€250. 00

s?02. 00

s-1 ,000.00

{ 18. 00

s44. 00

-s850.98

A,* q*.

€1.723 .02

s60.00

f 5.4-i2 . 00

f62 .00

t4,7n.a2

84,723.02

t60.00

€60.00

at ?1t1w2a15

-s850.98
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CLT
31t1 15

R

lnc

Totai

Total ue

Expend

ifts & don

rants rele
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teres t re

her Incom

come

n t rading

Co rpo r

tal Non tr
ading expe

Ameni t

Bank c

Commun

Educat i

FCA fe

Insura

Lega I

Meetin

Mi scel I

Othe r e

Tree su

al Trading

nse

ses

'otai

l'otal

etl for Period f850. 98

Profit & L 3 yeqrs For Period Covering gl|lin}i2 6

i ons

ed to

ncome

i ved

l ncome

pens es

ion tax payable

i ng expenses

es

land maintenance

rge s

atl0ns

eous expense

ense

ery

xpenses

s6.00

t26.4A

s 1 ,800. 00

s1,456.00

f60.00

f3,316.00

[3,316.00

s,4,166.98

s4,166.99

s290.00

8s30. 8s

92,g62.02

f131 .71

920.00

f300. 00

e

es

f4,166.99
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